Econ 281: Selected Topics in Market Microstructure and Auctions, Spring 2021
Songzi Du, UCSD, sodu@ucsd.edu
MW 11 am - 12:20 pm

Syllabus

This class introduces game-theoretic models of trading and bidding under various market
institutions. The goal is to understand how trading mechanism affects information efficiency,
liquidity, revenue, and other market performance.

Grading:

1. Two referee reports (60%). Each referee report should be around 4 pages: 2 pages of
summary, 2 pages of comments and critiques. It should be about a paper (either
theoretical, empirical, or experimental) related to the class material. A good place to
find related theory papers is the unstarred papers on this syllabus.

- Areferee report can be substituted by (1) a writeup that gives an exposition of the
results and derivations in the paper, (2) a note extending the model in the paper or
giving new results, or (3) presentation slides for a 60 minutes presentation of the
paper.

2. Atake-home final exam (40%).
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